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13 FifEP L ARRRE, 2022, 2021 FHRESEKSITIHIZMERLBHIRSH, https://bg.gianzhan.com/trends/
detail/506/220113-3¢324805.html
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—RAEIVEELENS FREAIED
g, MEL. =l ZREARNE

“REMERT DIgEHN IR, T
=E)E

NIk ST

N B A A B IR AR S IR A PR EEIURL D BLIR VA . IRSFREIA AR, B R MR, SRIM W BrEY
BE

TUfEETENSZRILLIE

BELEBERFERFREUINEED R, HEETPEIT I EENRREH, BENFEERTMEK, Z2aCFNRERE
RERINBEMALIE, BERIBLESRRVIBFEREESFERENR, SHRHEMM TISREFNL, BELELE
TUVEFESATENLIE (RBAFESNEWE) SHRYFA ERUEETF-RIFRMEESBHINTHNEE) &
MEWER, ULEEh. BECNZREYA=ZDEREN, XBHRERMBHITEEESENEELIERS, EAhXIMer=
WIEERIEESREIITRIR A, Rk, PERFFLMIESARE, XNER “TERT BZETF, 2EZXL2ERER
WEY), THRABKREMLRER, SEFEREFEAFIBLES, FitEl 2025 FHEREELEHIZMIERFE 4,161
1275, 2027 FEHERM 4,600 27T

2025 &, FtThizAiE 2027 &, FitmimER

- 4,161 « 4,600 .-

14 gHiBEFERRER, 2022, —SORE T 2022 FRERELAETI AR, SREEREEEDE, https://www.chinacace.org/
news/view?id=13794
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MBERI Big & #R

KRDRSFBEFRDELE, MRERENREFIFPES, B, FEEFEEES AUIFERHNERELHN S RE
T, MIFRUEHE NANERE, ARIIFEERAMERT REFBAS I EENEENR, RANKFIEAS
R ITIRRENE. THERAEE. THEER. FUNEEESEIEEE, b, ABEAEREAGRAEXEER,
FRF. REBAE. THKR. RENERR, TREBEREASSRYHR, ROELVRNIERB, 2020 £FHEHEERIF
BEHHMIRLYH 65.1 1278, REEARBEMRN RS Z—, AMHITE 2025 EEHHMEREB 400 127t %

2020 &, IR 2025 5, FtHinAIE

$69.1 e =400 e

15 SUERRT, 2022, HEFHEERF PETIIRHEZRSH, http://www.360doc.com/conte
nt/22/0610/16/13672581_1035470835.shtml
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BigEM A BT

PERFSIE KN ENBRNEREDRREEZEENTBEORSARE 7ROk, SRR AR BT
%, My A BRAKNIREN. T2 MMERLKT, “THA” MEFEH, 212025 F, ERSHsEREEENAXK,
DR EE BB I TS RSN E REH BB MR, REBARSKEAEFNEEFTES, MRENAEMEEE, RABS
BERHANFiERE S, RAMLDTHXRECEEN. BT A" MYHIKERIES, SEZBTFHImEE, FitiTl
TEET U T =X FE T

EREBRESAREERERRER

AEF
]
B

k=]

BREEREERENNEREENSAENFRNEMTH, REBEMIERSE. TE. FRNLENIEE, B8
MEEREEMLMABENEEER. 2HNERITE. ENETEE. BEAMHRSZMNEERELNNLEES. B
KREARRETERENBIRPNEEZ -, AR IEPLIZFERER, 2021 £ 2026 F, EEXRSHABE
REEISIFHRBITHED 2,000 1ZTHHER. KK 2 E 3 F, DEEABRHHIIHERRF 20% = 30% HIFIGHE

i
o

B
&

k¥

A mr

2021-2026 &, MitHHFRE KK 2-3F, MitHHEYEE

w: 2,000 2= »20-30«

16 BIFEFERZERE, 2021, 2022 E£rhEEEEEMTIVESENE, https://www.qgianzhan.com/analyst/detail/220/211110-9f5f794b.html
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HaERR

FeER 1,000 FARK LR £800 TRARMU EERMMBMA, SEMER ERAHENBERAZ—, BAZER.
ABE. B#FE. DHMNSEENRE. BRESE. TESHEEETURSRBNE, FERIMXBEENLEEF
FEARRO, MAABHXNEHEZHATE, REREERPLFISENRGEDN “BRAEX . “dtEEE" IiE
EEARREFBERTS. KANLXEREBE, HERAERKBEEM, tEABERFEEMNENTRBXIK=HA. K=/
MRREFRIBAAFHRL, EBEBERENRTELERMEFREANDR, BPERKMUEKFERRENER.
2015 F£E 2019 &, FEHFSEBETILHHIMIEHE 895.9 2B KE 1,345.5 27T, FIHEGEKEIXE] 10.7%, 2020
FF 2024 Fia], MitPERSERSTUHHMRRERST 8.3% NESFMIEKIIEK, 7l 2024 FHENSEESIT
W MEREEE) 2,008 1Z7TER o

2015-2019 %, Mip#E CAGR 2020-2024 &, FuitmizAME CAGR ® 2024 F, FiFHHMR

.10.7. .8.3. ,2,008 .-

BN 5 75 R i

REHEEHMERBITFRUABRSSERE, RETAHETF. 5. B, BEERBUFAHGANER
INXEFAAGFR. FEERIEEVE REEBRRBRNAE T HEENRE, (EHBHSENERURIBITI AR, Lo,
TR SR EMSEFABTIERE R T BN MR, BEIARABNME. NEBERE. BRI BERRIE
. FEBm QT ERMNAAT BN S EIT T ALEHEERENTE, ARAERMEFRTEMALER, THE
Mg RIS ARARER, BIMSEREEMIZETIUAKEZBER, 2020 FHREBMSEFRELAMIZERITHE
77168.1 54, FitEl 2026 &, FEBEMAEREREMIKERITHERERFED 1,000 51, 2020 £E 2026 FHES

B FIGX R 37% KA P,

2020 &, Bit#E 2026 &£, FItEITERER 2020-2026 &, FitHiHME CAGR

1681,  =1000~ 37

@—© L/

17 fE£21ERM, 2020, FERSEBRSEITIWARIVRKBEE D, PR ATERA, https://baijiahao.baid\u@&ﬁQMlG
5366566025&wfr=spider&for=pc K395k, 2020, 2020 FREREEBSEITUBLE, https://www.leadleo.com/report/detail
s?id=5eab5fc54d4eff21508e9057

18 miBE AR, 2022, FREBIAEFREETI ZREFSTNSRE MM SRS, https://www.hemeirv.com/
cars_1024527

o
~ i « LL15) SR =]
528: RE “Wh” &EHE
v

b XS EFRITRIE

N
BIE United Nations Development Programme

EVRARTI

EYRER—MIRAEB NN BERIR, HHiE
EFENZERRNEVEMBZREIAE, 2
K WK BARRIRAERZ—. HF, EH
FERIEM RS R R B EMABENMLSE, TN
BERUDERHER. BRI R, ENWEE% MR
X ERRIE#DHEIRE R, RERRRE, Hit
HEARGWE ANTHTE. BHRE, FitE
BREXFUAEERLE, FFERERNEYR
SCHAVEFE, RETIMRERN, KEAXE,
Tl AR#HD . AR, RS K. BINER
FEFH—T EEAIES EYRIEHIT IR
HEMNE.

[ hBE S E RS Hh

EWSehR s S EY RS E A AR RS CEREREATIER TR SEE LR M HIRBBEIERR (2) .
AIRELAEANBEENR, BEMREN—M. EVMSCHNERANRBEEEER, TERTHAMBMEYE
MERE, RIEEREIRMERANERAMZ— SEAALEMALL, MRIREF RN R MmN T EFRiEN
R E S HATRLE 80% SRESAHMR ¥ I MERXREMER, WTFREEEHMEIPIBEERS. &
DESHERESEHIN. HHAERPNTEATEENEEN. MEXRZERNSRLLFIERIEH, EYVSBFEER
SELUHRIAREAINE R, AREELHOMEF MEE~IEYSHRE T RENHTTE, EEEREARPOFHT,
2021 FERESCHAEICHEEAR 1.9 120, 1% B5 4ShBRLAITE (B 5% £MSCRRMILE) , PEEYRSE AT
=849 700 1ZE 900 1Z7T.

2021 FHRESHKRHEEE PEEYI RS HTIA E

) 1.9@1@ 2 700 E2 900@7—5

19 FEGHEFEHC, 2021, HEHEFHIEFEDREFIL AR, http://news.cnpc.com.cn/system/2021/09/28/030045895.shtml

20 FEEBHMEZEIVEESUWITHIEN, 2022, 2022 FESHTIHARIRS, https://mp.weixin.qgq.com/s?__biz=MzIwNDE4OTE
3Mw==&mid=2652358505&idx=1&sn=c5f463ad5652e005826e660678f2d8b7&chksm=8d209bf3ba5712e54efd9612ch668b1c88
fd11fd8a61f823f40458b356138b756c46a268d420&scene=27
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A W SO

AFHEERAR S F &1k

AFRREREENAIBEREFEZ— BRFEXEERARAEBEB TR, MARETE, KEERLE. AMBRARS

NAtREIE, KBEHOHE W BREKEI. —BNRSAMEERINE, NEXREMEFHEARTERD P

Rt —RNRSAMHEAXBRRKIEEEGHES], SHANABEEFHE-—TT ARERIK; ZENIERERNE
g3, KRR (BIPV) MHEMERAIBEZEHRBRZOAE,

N RISt

FARBMATLIRIERARRZ D P B A A0 N B A s P BUEMRME D P BB (B4 , N REMEREY
BN BEER (BHED o BRiRITILERE P EEM (PERCEANE) , KK N REEMGAIEEZIENN P BB
BT, N BB AT LURA RFRAEARIR AR, MREARABHME, REUBERFEI R RENEEHBHEN
EARSEMNZRNE, REAFNKERND, #MENeEMRAPNELEE, KMKRRERRSE, BHEZHA
B RENMISERAEEER. 2020 £ N BB MF~8E 14GW, Filit 2025 F£R[IAF) 136GW, STRZ 2020 £F 2025 F
ME S EIERKERIET 58% £46

2020 4, F=8e 2025 &, FtFeaE
2'314 GW ;&136 GW i&58%7£E

21 TBkE, 2021, 2022 FEE N BAAGTE = EERK 5 ERSIERIELER, http://news.hexun.com/2021-12-15/204935928.html

2020-2025 &, Fmitr=ge CAGR

A
£302 hE Wi RAME
oy
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PHIUIEARIG

DHEAARENZMADBAER, ENARBNG. HETAFMMENABRSE, BB AIERERENEREH BN
ZEEA, BEEREIRENR R MERRERL. #BE—ERE LERBH BB EIRKTULAIULZBAS
HESFH R, HEHEIHANARER, BN TESERIMNENT L. HIBBHRENE. TAORKEENKRE. 5I1RER
FEEERER, BRI W BAANEERER. BRTHEHT, Bt BETERARK, BAEMARK, KE2HI
BB, MBAE, 2016 F£=F 2021 &, ERZHIUAAIIEENAEM 4.24GW IBINE 29GW, RiTFEHNMEM

10.32GW #NZE 107GW, RitHERES SFEIPEKFIRT 60%7%

2021 5, BEITENAUR 2016-2021 &, RKit#l#E CAGR

é@107ew fﬁ60

FREBH—1k (BIPV)

BIPV A RIRMA—MERNEM, SEAMENIGIT. I, &%, TEMBSESNXARKLBINEE, MMEL6E

KEERYEXNER. REFEAFERYR, XEREAARLENIER. BIPV RENMEENMERSHEA
ERENEFE, ALV ERAYNEBEREN. TERERE, HEFERMNEFNE,. BMENKREBREH
—¥ T, BIPVREE “Wht" Bin MEsAIBRMEEEERNGEZLAE, 2020 FHE BIPV BHIZIEL
7350127, FitEl 2025 F£FRE BIPV WA= EIEEIR 500 27T, SHRZ 2020 &£E 2025 EFMESEMIEKE
353 58% E£A 2.

2020 &, HIHIER 2025 F, FtHIZME 2020-2025 F, FitHiZME CAGR

2'950127% £ 5001& 4 58% /l\

22 =S, 2022, HHERANR: FT—PEBEHE, http://finance.sina.com.cn/stock/stockzmt/2022-02-16/doc-ikyamrna0999864.shtml

23 Fagp&n, 2021, 2021 FEBSENRATT A BRIREME (= R1E1TFE ), https://pdf.dfcfw.com/pdf/H2_
AN202204211560688787_1.pdf?1650570201000.pdf
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Ry

MeeRAR S B F &7

FERAE EANMANERE, SR IS EXNBRENGLE, HENSEN 3N TR, SeXENSEBIL
1/4, #EHB 2015 FLCRIEMT —E%. Alt, FEABRBNNLXEBHNRFTR Y, FE “+HR" MLELH, BEX
BERREMIY. BIRF MM, AEREEEARFN. HaKEESHRERIPFERNMK, BFEHREEPHF
Ko —FHH, RBEMES. MAMRFNBEELNERBEEANLREN;, 5—HE, M#—PHIXNBIENELER,
RGBS, MR BREEMEL RBERNELEFHIS I THEEBIMREAFT K,

73 X E

BEXBERREERFEMAMRE, HFMEM EEFFANXZRERELD, 2IRKBIHEZEZMMEIEEEAREN
ta%, SHtKEBEL, B EXBXERBENEENEL N BTG 20% E 40%”°, FAFR&#. KREKS. DD,
BEA. BITREUMMESHREME, RNESRDTANER, EKRNOLBINANERESR, EaAMEF L.
4b, B ERBEEER/VBABHMS, HTFE ELNERERFEFENREAEMX, BSABRERANEFLEMEXATLL
SSIMAIE. FBRRRIERAS, FMTURBENTER, 2021 FHEE LIMEXBENBEN 16.49GW, RitiE X BN
$926.39GW, Fliit 2022 £ Z 2025 F£ERE LR EBREHILENL 73.66W, XL 2021 FF 2025 EME SFIFHEK
2 40% E£A %%

i

o0
=

N

%
0

#
XN
St

3 /)l\

2021 F, RUENEE 2022-2025 F, FIHMEENAE 2021-2025 &, FitRITENAE CAGR

$26.39 e |273.6 o 40 s

24 2022-03-29. tHREZFFI01E | https://www.weforum.org/agenda/2022/03/offshore-onshore-wind-power-auction-capacity/
25 HREESFIET, 2015, H4ARELXE, http://sthjt.hunan.gov.cn/sthjt/ztzl/lwhjr/hbzs/201506/t20150603_4632725.html

26 HENESFR, 2022, “+HER” XNESELEETR B LNB~IWRIESE, http://www.zqgrb.cn/finance/
hangyedongtai/2022-11-16/A1668550698416.html
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AERANFLE

RMAEEZREKEFANRARE, ENBHRREZBES, EENGERT, KNAREARD KNGS IERE
WRNEMHBE, KURANERTE. EXNGHERIRIEEAE, KNAREFXAI UM SR, BERHEMED
RMEEIAES, REEARNSETE TRLD R, BEZRMANEHERE, B, KRXAGEEH T IERE KB~
AAERY K, By ERGEIERR RN BREYE.

A3 ESE

XEBHAEARNBIZLSEE, BESRAERZ, SHMNENFHL. NEmATERTEENARNRN. TRNEDHER
SZi¥Em, —HXBNANZOHEASRS 1 EXHEEA. 1 ERMNMEEATN 3 ETRMEA, NBNATDRES, WIESaHM
REMERRS, EARNESHHRFERENRNBHARASERES, BUANNNEF~KHEESRSHNBIEESEMG
Z2—, AtREAREL R, 2021 FHEE>XBHATIHHTE N 203 1278, Fit 2025 EHEE K EBH#MATT
A== EEIKE 253 127, XM 2021 £ 2025 FME A FEIEKERFIXE 6% £4 7.

2021 F, HIHAR 2025 F, MtHHME

% 203 fz5% i 253 {25 £ 6 % 5

MR ERet it

M AL SRS 22%, HARRY. IPRERRETRERUNE, LEERE THANERMITEE, FLX =BT
RERMNIRIT LA FZOMA, MAERFRER. BES. NMEFFHER, KHHARBRSERTURSMH FiBXEE
7, EREREUNNEIPRENREN, thEBEEHAENRFR TREREREZETNEIREFRANELE, RE
—RNUFEXATHER KT, THEREMBRENRT, MTHENRERLRBMWH A RER 30% LL; Haix
RERERW 120m, MHEESIX 18 M, RAMFER 120m XM R UBERRLD SAEE 38%, KA TE 14%.
2020 &, EHRERSETHEVNAFR, NBEHAERELIEER, £40.9%; NEBHAHRTETRELN N 25, FLE
K 45%%°, REBERMARMLBEFEBAE, XM ARAEEEEDREATR,

2021-2025 £, FitmhiHAME CAGR

2020 %, HHERE 2020 &, HHEREBRALEE
2 2 pali 45 %

27 28/, 2022, KA. KB EEXRNEEMERET? https://www.sohu.com/a/593448866_115124?spm=smpc.
author.fd-d.5.1667197148972lg30TVj

28 LM, 2022, BreF4EITIL: XEBAAAN, TRNATHIAEILRE, http://www.ahcjxc.com/news/577248.htm

M,

“ LR, I 5 [ -
FE WK 1 EHE =333
v



O LS

INDUSTRIAL SECURITIES

1R A0 Tk B sth 9Tk

2020 F @i — S UHmHRE SR ERREEN 10%, HEERSENREX #H— P B TR E SRR L
HEE Y, BURARA-—EHRFNBHEAELARNXERAR, EEVWENSENERER, EEXNEERERMAE, K
EMERSENERNAMFEESRA, FRBLEIGHNEEMNT. RELCKSFRERHAIBEM. —75@E, EREHD
WHFAE, RALEENBABEERAR, LEBRIFEEER; 5—FHH, REBGEZIGNZE, BREETH sERE]E.
HMRFERENEHEEE, HEBTHLMFR. EHXEENEEER, HEEANLEET.

&R =8 th[E] M #1 A

MBI EFI AR H REZENIFG, HEMEFKE, MEMERSFETLNREY KX, shhBMEKHIZTEERK,
2025 F, FEIREoHAEMBITREE 137.4GWh, HAFASBEFNAFENIT BT Z2ME, TR T, it
2030 FE5h77 EMEIUR T IHMER BT 700 27T, YR 2021 F£ZF 2030 EMNE S EIPE KRIGKE 58.3%, LIEEIHE
MEEERMARE: H—, BXFA, LURBREMITIVHNREMMEESRK;, =, HFRLEW, UERFAEPE. . ]
EREME. BABRFBANINRESRE, BRTREAENENAURRZE REMNETESENBNTE, BaihiE
SERIRMROW AR, A THEHBMEIRFI BITLMEAR, RE—SINREENE, REMENEE, MEREMEENR
MRE581F, HAAB—ENMBUARMERT ANEXATNREZFF.

2030 &, FHHHME 2021-2030 &, HiHME CAGR

w100 e 598.3+

29 HEESR, 2022, INREREZERIKEEA, http://www.gov.cn/xinwen/2022-01/14/content_5668085.htm

30 WFBxAt, 2022, 2025 EFHEREEHSEMENE 137.4GWh BRI ERTBT1Z, https://www.sohu.com/
a/593504605_121335114
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MEBILRIZHIEE

MR A ERBRAEPEELTRELEN K. BRTRBEN, MBEAERERE. BMEE. IRR. 2iE
i’ BMEEFAEEINEFIIATIER, SEEANENENE. BN, BMEGERAR. SERNFREESEE
BERFTBREA TR ELRRRIE, BAKETREMNCNEEE k. EBRER. BMSEREGEZA UK IE
IMEHANNERT, BRERBIARRE FNHHUNRERNBNIRN. it 2025 FIREIEEEX 2.2 HE, ZE™H
MREEX 2,631 12, MREBIHZETHEEIRA 69312, WNRBIEER. TE. MBIRET 2021 F£F 2025 FENE
BEKITRIET 80% = 107%, MEBRIGE “+HE" HHiElH SR K >,

2025 F, FtEEHHMIE 2025 F, FHgBEHIHMIE 2021-2025 F, FitHREBIARIL.
ZE. REREHHNR CAGR

2,631 e 2693 o » 80-107-

31 B, 2021, FZHHEBRFER, MeERAERBELXKORIG? http://www.cnenergynews.cn/peixun/2021/10/23/
detail_20211023109159.html
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RANWE, BERASLAREIN I0A

tesh, BRTIRFIE T +/\ X5 10As, FE W KFMERIRFIL T B2 BERENB. REXLE I0A AFREHN
WREHENE, EEIANNAFE—EESKRINRLHER, FIINXLE I0A ZEEIGHIMEHE, BRRKX—R
M, WRRRES, ARIAHHT K, BRMEEIHXYTHE—-—TRERTENNHEXEE — REURHIVIFIEIERS
BERHEEAARENRUEERE-RTIBNBERTIAEKRSEII, AINSENVMERTRNEESREBERMMER. TS
GRIXLEBE IOANTHRRIER. BERARFEUNAIFELAREZMNEER, EFREALFTNERT, HREAK (G
RERBHKEEFLITIB. MIWIES. Impact Intelligence) BRRRRSHEBXSEME, BEFMBEXML I0AEE,
HAEF R EBERBINEE WS R AT HER D BER B NEFH MR S IE B,

BEMRSHaME. ESaElEaTRERERN I0A

BREFWA, BRZEEBRRIFRERN I0A

XS EFAITRIZE

U]
BIE United Nations Development Programme

WETRHLEERS. BRLMREMASBUFRIESNRS, Eikl. BREURSHRAED
P AREE, EBRNERROENNTE, MRS TANBSER, 2022575, 2RER
SAEE T GWh S F et P e R B PAERL, SIEH 5.88 127, AT, B AISRENHET Bt 1Lssa

B3t RFNENE, FLAEBETRR, BOEEEHRRE. RARE. MERESIE, ERFEY
KMREAM N SERT SHERNS, BTRMENAREELRE. SHRE, BANETEY
FUEBRENALRES, FLARERDEE—STE.

BAELFESTEHEAREMNE, BRI NNERE. TUMER=ATENT NIRRT
MERRTS R, MBS ESABISEE NI, BT ETRIUEGK. Bk Bt
RSEMANBRIE, BEPEER, REEBSENEIENRES, 3% 4 FHESEHENRE
RIS ZE{NAE 1,000 5 3,000 izial. REYLE, EFHENZ@EREIBRRER, URERLH

N SLRESHIR EMERAFBDIE 2022 5 3 ARANRN (T PRI (20212035 £) ) PiREH 2025
%ﬁ;ﬁ : 53] 5 HROEHEL, TMHEEERTHIEREK, 15, BT R HBE
Bk, ESRTUARERNS, EARGESEREN SRRRNEAR, BABERRHEEY

FEHNENEBERRE M. SARE, FENMANASE, Bl hEHHFELRmHEFHEE
UM, NEDBLRRFEERNNAMF TUXRERRE . XELFIEBENERETES
AANAERFIS.

R REMUBOC S BB ARMEEENRMETRZEEMRP, BB INARMERF
ERERFLTS. BRED. ARSE. K&k, mETEEBEEEEIMEK.
ABMLRHNEERS, HRESFRNELRNEER, #MERMKRERTERZE, §
BARNEHMENE. E8NE. 5. BEFEIMERENIMNESZRNES,
AMRKEE S MmEFSEM, MUBCCRBMN S, EFREM TS SHE010
FERERE, MlBCHBEZEBRIAHE (CCER) MBEF LB/ BRIKEHE
EREE I )& CCERITEHYE 151 CCERMIECLIE , &/E2&Z=TE HER 2%,
HARLBURRTERINEEINE, FEERKAENEER 2017 FHERBRESHEE
BRI S HEFSHEFIEG, HARRHENEN CRESEBREARZEEEITH
&), BHE2EBRBHRSHONEFSENEER. BRItz MikbCmizEmEiaitE
BIE AR HNRFENRTS. ReEEFRE, AT R R R ST E X
BARABE, HRMHRIFNEINS, EREBARTH—TERR

EMBIRREL AR R — TR AR RS, Ml =R AR EOR B E TSI, BEERES. MIRNES.
EFNERE. TERABEENE, EENLARRNNSFERR EMERERELENER, TIEN
AP RIES. R BNR. B, R, 2H (IEF20E, E2KkhH LT ERTHEMKLE,
AMAELL FEM MR AR, E#NBAB LM RIEGH, FEMERETIES KRR, PE
EVERRE AR T I ARSI, SRR R, KRAORFREHIHIELRES , KA E AR,
HEHRWERANZMARE, FIEFRERRBERT. £ RERTZTRSEEYBRREN

HEREARS, ARRENTUSHRFAH.
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ERE NEKHERNARENR, SDGs FEERIEANXTIFM SEEMANITEAINESR, By MR NE A5 KL BH A2 IKE
2R, URENERERFNREE, BN 17 MAHFSETNeHUSHEERNDE, PRENMEAXAHEERRIANITE,

N>

¥ SDGs fENRERHIR HBERNERABEERRFITHBENEGIE, A REEBHRLINAB SRR AIFEARIRK,

SDG ®RFAEME, BEANFTRNFE W KAME, sIEATE2EHEHRMREE. REK, Bk KEFTHR, &
FENFHZEXAFRUEENENEMAER, BEPRAIURRETXS SDGs EHZIE. FXREEHEA, HIHRBTER

BT,

ErMS5REE

WERIESRAERG, FMEELR—ERRIR, ATHEEAL. REGIIRFIFEMFT, B REDNE XIS,
BERIFR. BB, HE5HREmMA. FEHEAXSG. NRERFHEXER, BERASENEFE, HREHRNAES
FEEHNE, RMATHRERS, ZMETLTESRETRAREMFNEFATER. EMIMSKRAETEHAFEN,
AREN S E R BEINERE AR ES IR,

EERANZESR, 88 PEFE— R, REVE R AR,
2 N = B9 IF 435 BA. BEBWRN. FmHRG. AR
K. ke FEA IR RmA, E5F. BERIFFEMXE
R RERIXN KR li, UK A EE E 5 3

S
@1
3

RIBERRENE, BEER. ik,
PRRERYRIFE0% R B AR AR 3 25 Y
EHEZRNERASTRIERENS

ZFIFEIE: (SDG Impact: Investment Solutions for Global Impact)

B 7 ieBENAERRZEE

HOR, HEWRMEARKRERSZmNER. BEESKRENHYP IR, ERAFINEFSEEANLIEER. RITER
AUBIEFISHEREIR T, AT I0A FIRKE T ABENR. AN ER. M3 505U ARFIEBRUNE NI ENLIER
FZHERN “TMAENX (Impactcase) 7 , HERKERFRNTIZETUSREAZNFRHIFEMSNERE, &
REUNSEXEEERMHIRENEE, TEHNBXMRIEH. REEESTMAOKETIN, MRS SDGs B—Hit.
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© zr=z

® SEIKAIREITIAIUER R 2015 Y AR 3,419 127t INE 2019 29 AR 4,985 1275, MNAMUES &FEIEKZEN 9.9%,
2020 FEHESSKAAIBIT I iIZEEEE 5,000 127 %

® 2020 &, MRIEHSD LEHATENEEIBNE, SRR STHHEFENH 41.3%%,
* IRIEHS LHATEIENE, BE—EELEEES 5 BMISKASKME RBEZTHIRE, BEEBEREE 10 &%

o 2020 F, WEMRMASKMENIES S 1,312.8 {275 218.4 1278, F 2026 &, Fiit—&EIE D 5)AF 1,677 127t
524 1Z5¢ %

@ xRz

e 2021 %, ERREBHEZR. FEHWMSEIKMENL ( “THR" WESKAELZREMRD , BRABEDETK. k. E
EEFLELEN SN S ERN T —ANIFIREMIEAER, FZEBRNHRERIEN S A IEHEERIFREAIRTERLS,
2 2025 F, 2EEMHEESKEREERTFIRE| 70% L, BHGSKGEREE] 95% LU E, KEREBMX5K
RIREAKE—R A HERAT A

® 2021 %, MHETE (KT A 2021 FHHEMRSKMIBHEIRETNERNEN) PXFRFAUSIHERBEHHEIR
TSELFo

® 2021 F, ERABRAERNL (XTHHSKFRUFNBNESEL) , REAERHR. TUMRIRNEFIHASH
BISKERUFA, UHRAKMKAKIFRSERKIFAER, MWHEEESKZREFAANRKO, UTLFBMESH
KAEBER, MEFNRER, MEAFENE, TEHRRER, BUCREEE, ARERRE, EiPEISKEREF
AERERELRE.

32 2EBEREETS, 2020, 2020 FHESKGEBETIFIHIRNRLZREEE S, https://baijiahaoc.baidu.com/s?id=1681510465
354422954&wfr=spider&for=pc

33 GHIgIFIE, 2021, 2020 43R, http://static.cninfo.com.cn/finalpage/2021-04-22/1209757050.PDF
EFRKS, 2021, 2020 F£FR, http://static.cninfo.com.cn/finalpage/2021-04-02/1209615790.PDF
biEkss, 2021, NEIHRS 2020 £ERE, http://www.sse.com.cn/disclosure/bond/announcement/company/c/2021-04-
28/2842116333400259677692464.pdf

34 JEIREIFRM, 2014, 2015 FREISKAIBITIAF AR A BEE S, https://huanbao.bjx.com.cn/news/20141203/569898.
shtml

35 miBEFEAERZERE, 2021, 2021 F£HEGSKGEBTIHHIREREZ BRSO, https://www.qgianzhan.com/analyst/
detail/220/210916-ae2ff2bd.html
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o BFEKABITIWHBMFIFEE, A RIWEE 20 E 30 FMFTFEENERREHINHNER, HiH2E “BRE
o1, RESKGBTIIELTZRIMRMNE, Tl HiHEPERIE ™

o SSKAERETHEARS, NNHEEMRSHAMRED, EMEKGETIERA DS, KEZHESERHR. BTHAS
FRBKFEBERT, SHABNHBHIEXRSNHHUEESR, SKRABTILEESHURERS *

o SKAME A RERW EMMIF R E—ERE, LEHES K.

® SSKEBIMHIRANS IR AEAIENE, BRIESHZRISRNK,

© —suzrewnzEz

e SDGs % 3 T: MRERAEZEAN. BHEZFIRERABRIEIL.
® SDGs % 6 . AAZEBBBIKRAKRERNFAAEEZNHRHN—NEZHLMEI

o SUKAMERETSRIAIKEUE SR, EEREFRUEN. RENAFINE, £ENRBIMANRE, HHAHFLEIERS,
EE S HFMX MRS A EMRTEFHESNEZ LR,

36 EEUKTIM, 2019, 2019 FHRESKAETIHIHIEE, https://baijiahao.baidu.com/s?id=1647607267099068234&wfr=spi
der&for=pc

),

~ \ « w9 4 S ]
=44: RE “Wh” &EHE
an

N
BIE United Nations Development Programme

B Rk E =R o
()
‘

¢ PEBRKEFMERTIME (EAEUAERIWEWITE) B 2015 ££9 1387 {Z7TiBINE 2020 F££9 2467 {Z7T,
SREHEKER 12.2%,

® 2020 &, RIFHS EHRFEFMELIENE, BMHHKISFHERELYHR 29.8%%,
o RIEHS EHATSIBNE, KSWEEEREBUHATE 10 FELR >

o IRIFHSD LEHRTKIENE, FRABZGHIIGETAR, BE HKEMIZMHERIZTMSREBIT 1,000 57T %

@ xRz

® 2014 F, EFMENL (XTEMELTIRRMANFIZMHLZRZIIERERL) , RESEMTSERUENFEE. 2k
ERFEZMEAS5RE —ERHZNTIKEKEXKF TERIRIEE, HEREBERNNEAKFIRE, ERREH

HERFRAERIR.

* 2018 F, ERABUEZRNK (XTEIMMTERHZELENEFINEL) , RUEBREMKIENREREETT,
st T3 KR AR K BRI 575281 o

* 2021 F, ARKREAEZSF SHIIHKAMNA ( “+HER" TKBEHIEIGAL) , RHEEF 2025 F, EXRIFHLIHEK
B MEEIRMNEERE NS, KEFHAMENRTmAERS, TKELIRIRINSEZEMN.

37 FiREFEAAIRER, 2021, HREBRKEFNHNEITLHFFESEEDIRS, https://www.qianzhan.com/analyst/
detail/220/210804-d6e76b4e.html

38 HIgIFIE, 2021, 2020 &K, http://static.cninfo.com.cn/finalpage/2021-04-22/1209757050.PDF »
BRRIKSS 2021, 2020 F£EHK, http://static.cninfo.com.cn/finalpage/2021-04-02/1209615790.PDF o
MR, 2021, 2020 F£44R, http://static.cninfo.com.cn/finalpage/2021-04-22/1209758596.PDF

39 (kSmMEBIRKRSES) , 2013, https://xueshu.baidu.com/usercenter/paper/show?paperid=e0ble51666cbf5c3318413f4
7c86d3e2&site=xueshu_se&hitarticle=1

40 HEFBEKESIAEBTESARNARC, 2021, 2021 £9 BE_ARHEEBRK WMBELE, http://www.watermc.org/
pagel22?article_id=870
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o ERHATHKKREERE, WHRSEFENPNAKERITIAE, BRKEFHREITIIEEZTIRE “,

0ﬁ%ﬁ&ﬁ%%ﬂ8$2mriwﬁimﬁ,*WH&“&#&$W%EW“”&E,ﬁ—iﬂ%?ﬁ%ﬁ*ﬁ%%ﬂ,
REEMIK. RARAGEND, (RHMBEHKELERELRE, TOMRPKER

o HKIFHGUAIRESHERAKNEENA. REF—RIEHA, FMAREERE,

o ERAKRETHE, ¥MERSHER, RASHRRNLARER. EREAZRNVFRBEEZMFGEINE, BAETHS,
MMBERE RE BRI ETEKF,

© :uzrmnnEz

e SDGs % 3T MREENEETAN. RESFERBRARNEL.
® SDGs % 6 M. AAZBFENKMAKRENFAFEEEENERN—NERAED

* RAFLUEHAMKIRSHNABRHE, LBEZHAERBERANLKER 1. BittXeEBENSKOEIRIEE I
BEFHNEFENEFFER, FRNRKEXEKFRE RN BXREBRFINE.

41 REE. KFE, 2019, ERTKITHAZE, http://www.gov.cn/gongbao/content/2019/content_5419221.htm

42 [ESHRE, 2021, REWMBEERKNENGIF 10 BEMEIT —KkiNER “EFREAmMaEKE" %E, http://www.gov.cn/
xinwen/2021-08/07/content_5629983.htm
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I:I'E:7kﬂ
© =r=z
o 2020 FFEBEASTURHRDN 12481272, T 2026 FREEBASTLNTHIABSAE 370 5%,

TRz 2020 £ = 2026 EWE S EYE KRN 20% £46 “
® 2020 F, RN D LHATEFERIIBNE, BHEKZSWEENERAN 35.9%*,
o IRIBE N L ATHIENSE, BEKSIWSEIBBEUHATE 5 £UR

e 2020 F, HHEBMFRWN, PEEZXKSTMBPIREFH+HNESHXEN 0.2212F 6.351Z27T *

@ nzreEz

e 2019 %, KFIBPENER (ER2AFEAAR) , IBEEL KAIEMER. KFITLEREE” HWKFIRELRSER,
w2 ‘e KA KHRERS, HHEERKCAEERNAEEDIAL,

e 2021 %, ( “+IE” I 2035 FiZRBNE) REEMEBEZKFIGER, LURENRTRAKENRMNE§E
RER, HHRMNICRFRIFFAKREEIZRIR. E2KSEANEZHTHNEEZARES, FEPRETERIHHTR
Rix%, HEESRHRIRPHNEZEREL R,

® 2021 %, KFEENKR (RFANWHEZKFBRNIESEL) , ERZLUMRRFNAESRAN, HEASFKR, &
FERERE, MARRME. tHEMBRUNEAKFNTEERRUEERSFHATZKMER, ERREMN IR
KBMALELEIPEZR, RIRFICEEEANNV IR,

43 giBEFLARRPE, 2022, 2021 FHRESEKSTIHIZMERLZBRIR S, https://bg.qianzhan.com/trends/
detail/506/220113-3¢324805.html

44 BAVEM, 2022, BEKES+EERZE, http://www.southmoney.com/gupiao/sjjh/202211/33086182.html

45 |HELFHE, 2015, MREHIINGEIL 7.8 2 KBEE=REFE, http://finance.ce.cn/rolling/201512/08/
t20151208_7374247.shtml

46 mHIREFVERFRR, 2021, RESEKSTIHEHRERS, https://bg.qianzhan.com/trends/detail/506/211223-f3e43¢30.html
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o KESHIEFEATE. THH. TR, REUEEFNHA, EEEREE",
o BEKASWAZERED, KSTURKESEAS, FEALTIER. WahEs5MRI *,
* KBAFSKFNABFEHREMSS. PEBRENRE, FERAEZHER.

* FHKSHUETHIIZFINESERSEEN. BEEMNES, HRRANTEXE: Tlzshi ik TiiEsligs
Wi ; MERLRLNE; KREREXK; INIERIFEIERD .

© isuzEpnnEz

e SDGs %8 3. HREENEZSN. EHZSFRBRABEL.
e SDGs % 6 Wl: AAEBBENKRAKZRNFAFEEEENHAN—NEZRAMED-

o BREKSZAFBINKFRHATSENR, RAMKRENNE, FENEIKESHRNERERP, HE#HBEHESX
BRI,

47 FRREIIFE, 2021, BEKSERLBEBREINEE, https://huanbao.bjx.com.cn/news/20210408/1146218.shtml
48 JLIREKLIEW, 2021, BEKSLEHHESNITHEE, https://huanbao.bjx.com.cn/news/20210113/1129289.shtml
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TUfEETENS ZRILLIE

e 2020 F, T fEEABITIHIZMIELF 2,000 1278

e 2020 £, RIEHD LHATEMNREENSE, BERERRLFBLSHEFERN 20% =E 25%

o —MREWHKB—TEELERRAR—REIESF, HRIREF 25 30 FHRIFEEN, MIEHEHETETIE
BHRELN 2 EIFHE, ZEELERRRF[ENIASAN

o TUfEREAETENKRAME R, AZEWHIRK, RIBHD LHRRHENE, —1 5 My EEAE
MERHRRAEEN 41278 %

o 2020 F, EBIEHENK (XTi#RMREMIFMRERESMEXIENEN) , REGFEHBHRENSE. KE.
fE. Bz, MA. LEFeIRBENEB LR,

® 2021 %, MEEFMBREKSENE (FRFRP. TERDKIECUAEHMAEBEER (2021 FhR) ) , REFEHEX
FHNTIEGEYLETREMEREVLETNBENME, BMERSE —EEFEERNFBATEER, F1F
E 3 FRERIFAER, 84 FE 6 FRFEWREIFIEH.

° 2021 7 A, ESHRIENRE (—RITWVEGXEYICEFRESRITHETE) , MET —RIVEXEYCEFT. 5
BiZpkit. Big. 817, Hi. DHNERSFIENRRRIPER, UKBEALE, HELEN—RTUEFRENT
EREEMBFRERIPER, URENERMEES BEFRE.

49 FifEFALERRRRE, 2019, EBEMETILHIZHIESREHKEENLI SRS, https://bg.qianzhan.com/report/
detail/300/191009-541ee09d.html

50 ZRIIIFMR, 2021, 2020 FEHRS, http://www.cninfo.com.cn/new/disclosure/detail?plate=szse&orgld=gshk0008230&stock
Code=002672&announcementld=1209476240&announcementTime=2021-03-30
SEEIRER, 2021, 2020 4R, http://static.cninfo.com.cn/finalpage/2021-04-09/1209661866.PDF

51 XbiEss, 2020, BETUWRERS: BEMNIERFIE, MNBZEIRE, https://www.sohu.com/a/392691583_99900352

52 ISACERALES, 2021, TABEMEITIIREEROH (L) , https://baijiahao.baidu.com/s?id=1714191956006950416&wfr
=spider&for=pc
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o FEBMINERENEENRATENEZMNHT RS, THIRHENS, TEAERGIHTHHER; RETLHKTEN
BARER, AAHBRARZ 7,

o MRTUEEMBARFIFMRERKFE, WaTEER XHHLAE R RFE LB MR >

o TAVEMAMNERYTTRESH T RSR,

© suzrewnzEz

e SDGs H 6 Wl: AANEBBEMRKMAKRHIAFREEFNERN—PEEZHBED.
e SDGs F 11I: BigBA. K2, ARMEMEENMTHFRAES RALER,

e TIeEREEWREMZRUMNBHNELRE, EBEREVMESYE, BONHRELEZBKZRNTER, REARE
EHRER, ANFRAE (TIBELER) EFRERSRELF VG, BAFIRERHEHBEEEBIFEF
%Ur‘—L}'LSSﬂS

HRERIF Dig SR l‘
‘ ~=.

e 2020 &, HEFEEFIF PEHHIIEL SR 65.1127T

® 2020 F, RIEHH LHATENERIIBNE, MEERFDESEFNTEREBY 25%

° SEMEFAFRATEMNGARLIRE, MEERIF PEENRERIREN 5 ££46 %

* SEMERAERAMBMNIRALZH, MR IEENRATE 2.5 CARTAEE >,

53 FEi, 2018, BELABTI@EIE=ANEK, https://www.cenews.com.cn/pollution_ctr/zfzjpic/201812/t20181211_889527.html

54 mifEFAERRBE, 2019, FEGELEBTI HZRRESRANEMISITIRE, https://bg.qianzhan.com/report/
detail/300/191009-541ee09d.html

55 #X{EHE, 2018, BEABFEREMXIFMEFHEEFNE, https://xueshu.baidu.com/usercenter/paper/show?paperid=105c0j
c00b2w0vd007490vpOw1387974&site=xueshu_se

56 HESIFRE, 2019, XTFIRACKREMIFELRERS. FBLEENMIFERNEYEREINIESENL, https://www.mee.gov.cn/
xxgk2018/xxgk/xxgk03/201910/t20191021_738260.html

57 AR, 2022, FHEHEERF DETIIREIRZE D47, http://www.360doc.com/content/22/0610/16/13672581_1035470835.
shtml

58 ZIEIFEE, 2021, 2020 FEEHK, http://static.cninfo.com.cn/finalpage/2021-04-23/1209772822.PDF
BiD, 2021, 2020 &F£ER, http://static.cninfo.com.cn/finalpage/2021-04-08/1209648048.PDF
FH@ETL, 2021, 2020 £43R, http://static.cninfo.com.cn/finalpage/2021-04-02/1209625602.PDF

59 i Macro, 2018, FEERAFERAMEITHMFRIRS, https://www.docin.com/p-2110057986.html
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@ z=rzmEz

e 2020 F, ESRORTENE (FeelSE~ R BMY (2021-2035F) ) , 1R 2021 Fie, ERESHAEK.
RRSEPAERKEHN AR TEMMENEHR LR, U, MRICOEFERPHERSZELLHIFET 80%.

® 2020 %F, TWHIEEMAEERSE (MRS EH NAKEFFEREBER Q020FF14#) ), HbhHEREAESL
48.6%, M DERFEMDER P EEE 50%.

® 2020 %, MEER. TAUAMEEHER. BHxEl. BRABRNEZNHEKSENR (XTFREMERSERET N AMEH
TEEERAVIBAN) , RHISREPAEIRERIR, £ 2020 FREAT, S— MR EHHEDE 2020 EMEERAENE
FRAETIE 10%, MW DIMHFFEEROER, 2020 FAETERIRE, 2021 £/ 2022 FAMERED FIE L —FE
Biti_EIRHE 10%. 20%,

o TWHRLFRBARE, BEZH “h 8. & HERE. REFRESEUFIRER, KBLEWEFFET 1127, HEH
+HEUEBENMMREHN SEHTTEBE 5%,

BIOBRARZITILERIXHE, BEIMMKRAMEAEEFRS, MARMAE. ERKIR. MEFRE, BoXBigEN
ZOSHEZHTFA, SHARRESTULRBHXBERE

MEERI DB BRI iR E 2 R INR AW IER LR ALR, BURSENETRSFEELIEFR, 23—F7|
S8R, BREWAKENHE, EFNBEREREME, SWHFREMMKBE.

MEERREBARARESTEREBERY), HEMGEEADMIFRSRKXEL,

L TFERFRIRE, MERKFDIREFRENBRMNE, BEHHBMBHRRT RIEXLIE s DRI DREER,

© suzrmnnEz
e SDGs % 1131: BIRBA. T2, AN IIFEMHTHRALEK,
e SDGs 55 13 . REVERITRINI URZ W REF .

o FEEIRIA DR EAVM AR LU/ @R — | AE R, RVIFRIS R, R MK ER R RERMNMR
/E /EI HCEHEQ 61

60 FIREFALERZRE, 2021, 2021 & -2022 FHRFIRETI AR TSH AT, https://baijiahao.baidu.com/s?id=171401316378
4137871&wfr=spider&for=pc

61 EEMkR, 2018, IMEXRRBHE=F1Ta0TEI, http://www.gov.cn/zhengce/content/2018-07/03/content_5303158.htm
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® 2021 F£E 2026 FF, BREERSAREERERARKRBEFREIHET 2,000 ZxiIminER. KK 2E3F, Hae
FEEHIHTIEREF 20% = 30% HEIGHERE

o
o—
O

® 2020 F, RIS EHATIRERBIBNE, SHEERNAKL=DTYEFELR 35.1%%,
o RIEZHSD EHABRANMELKIENE, LaRRIME TIIRAMEN 4.8 Zuks %

o RIEHD EHATMIBNE, SEERNBZABPAATESEI0E,

e 2019 F, PHARNAT. ESHEDRTENELR (BMFSHEARMEENE) , REEBRBFSRENIBFPIERGNE
BHH. HFN—IMERESEINRS HEMIREHRFHIZE, SESEBNNER,

* EXBEMARSERBEARNFESZHRAL R IR EEBMKGES,

33 HIERIFIR, 2021, 2020 &R, http://static.cninfo.com.cn/finalpage/2021-04-22/1209757050.PDF,
BRKS, 2021, 2020 F£&4R, http://static.cninfo.com.cn/finalpage/2021-04-02/1209615790.PDF,

Jb3EkE, 2021, AFESH 2020 FERE, http://www.sse.com.cn/disclosure/bond/announcement/company/c/2021-04-
28/2842116333400259677692464.pdf

62 miBEFEALERZBR, 2021, 2022 £HEZREBEMITIEREE, https://www.gianzhan.com/analyst/detail/220/211110-
9f5f794b.html

63 MIEREIR 2020 EER, 2021, https://pdf.dfcfw.com/pdf/H2_AN202104221487066201_1.pdf,
FEMES] 2020 FE4E3IR, 2021, http://static.cninfo.com.cn/finalpage/2021-04-12/1209671987.PDF o
JELERI 2020 4R, 2021, http://static.cninfo.com.cn/finalpage/2021-04-07/1209643444.PDF

64 JELERIY, 2016, FEATFAITREMZE (18iT%) , http://static.cninfo.com.cn/finalpage/2016-11-09/1202820200.PDF
RIFEEF, 2015, 2015 FEEAFRTREME ((&iTH) , http://static.cninfo.com.cn/finalpage/2015-10-29/1201736208.PDF
Eefhs, 2009, EATFEIT A RBEME, https://pdf.dfcfw.com/pdf/H2_AN201202290004476360_1.pdf?1363378357000.pdf
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RIEEZ

o RERERREMAA, EREIMBIFRTI, HINBERRETAEREF.
o BRHEXRAEEAIETRERAFER, FEAFPERMIEREFMAYI,

NEEERRNBEABZETHRTFRIRERS, LEREFAS, BBRRITHEERGITIERERS

TSGR REMHEE

e SDGs % 7I: HMIRAARGHRIE, BJRMAIRHENIAEIR.

5]

® SDGs % 13T REVESITEIR X URE W RE M,

* BREBRNEAATUEERENBFMELAMNEBE, TEME. K@Mt, FEFEBTYIER, KUARSENZ
BIENELESE, HERREEERIABEEIRHMUS N, NEAF kBRI AR HEBIES R

65 FIREFAERZRT, 2020, FESEEBRTUTHMWREZSFEBE D, https://www.qgianzhan.com/analyst/detail/220/201201-
b67c4bcd.html

66 EREEBNEZE, 2016, XTFEHXR (AIBEEELAR “+=H" #K) B9EH, https://www.ndrc.gov.cn/xxgk/zcfb/tz/201612/
W020190905516142777684.pdf
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HRERR

© ==z

o 2015 FEFE 20194, FEEFSEERTUHHMER 895.9 218K E 1,345.5 1275, FHE S KIIXE 10.7%,
2020 F£ZE 2024 Fig], FthESEEERRTUHHIIERZRTF 8.3% WESEIEBKEXIEK, F 2024 FHEEFSE
BB T M THIZ M RA R 2,008 1275 ES ¢

® 2020 &, RIEMH LHRBDEFTHIENE, FEEAXWSTHENELYR 16.4%
o RIBHD EHATMIENE, FEEIREMNENEEMEERE S EUR %,

o MEMMLIEY 3,800 ZTRATE, 14 FEENERRETNLN 3,500 1270, —MREFRIRHATE 200 2% 250 127w E),
5K 300 127T; 24 ZRARBMIFDBREER, TERFMERHE, HUEXS—BRRAT.

@ mxrzmEz

o “THR” MIPAMRHEHH#ERES, BIRFERHR. K2ESMNERER, RERELREREN, RENS
EREER AE,

e 2021 ¥4 B, BRMEZLRM (2021 F2EMAECITFER) , REMRMERTLFA. BAMEE. Sk 53
RERAR. BHRGZ2. TRMEESILERG.

67 1ELZERM, 2020, PESFEEBRTVEABIVRRBE DT, FUREARREIEFA, https://baijiahac.baidu.com/s?id=16867561
65366566025&wfr=spider&for=pc .
L3595, 2020, 2020 EHEESERSITWAEY, https://www.leadleo.com/report/details?id=5ea65fc54d4eff2150
8e9057

68 IF4REES, 2021, 2020 FEHRE, https://robo.datayes.com/v2/details/announcement/35437019

69 N4BXtt, 2021, FEEHARM AR A BHRFRZIBEEERE, https://new.qq.com/
omn/20211220/20211220A0AW4600.html
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* FEFEREFAFSRSHNTLIM, FEEREHIFEEIRS, TUHHOTIFEES, SAOTRNREFEUHERD,

o HTHILHHMIFRITEN, SIFMEBILHHLIERNTLABRERMEZ W LTLBRIEHTE, WalgawmAEARRERN
TERILTEARMITEMETE

o B () BEERETHNABNBIREEGRENRLIEEN, BH5IRREMNEMIVTAEL,

© :uzrmnnEz

® SDGs % 7 Ul MRAANRSAAE, AIEMAFSIAETR.
e SDGs % 9 Ul: BIREXMRMEEENNEMIZIE. RABBHAFSET, HiEEhelH.
* FEERIRREBHRRPERRD HMERFRFLE. FIERE, RAERFREEXEERNNEE,

* HEEHBEASETALRER. TARADETAMERAIFME, 1,000kV 3ZHEEERRIEINERZ 500kVE 4 =
5%, MBAREEERANNGEN 3%, It5h, 1,000kV 7RG EENFER. LK SHETRLE 500kV R 5 THE
70%. 60%"

70 FA1RNEZ, 2009, EEEZTHEIGMEBEHEIFIESM, https://xueshu.baidu.com/usercenter/paper/show?paperid=20c7ceeedde5
417edfc1219d5ae39bb3&site=xueshu_se

71 BAFIAARET, 2021, 2021 FHRESZEBMSSERBTFTHIZMRELZEEE 2, https://www.qgianzhan.com/analyst/
detail/220/210811-51a42ccb.html
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e 2015 FE 2019 &, HEMERAFEXTERTUTHZIR (REBHBIZMRLAIT) B 12.6 {ZTIBKE 56.6 127T,
FEEEKER 45.7%"

® 2020 £, RIBHMHD LHATEFNEBIBNE, FEERTBILEWSTFHEFNELR 23.2%"
o RIEHSD EHARAE, REMEXME FHHSRACKIHASEIOE,

o RIEESD EHATEIBNE, FEMMEFHRENMER 3ZES1ZT

@ nzriRz

® 20204, ESMRENA (HraeRSEF LA BAKI (2020-20354F) ) , RHE BRI HEERSEMFT BIERIZHN N EBE.,

® 2021 %, BSHENA (ASMBITH[EHERTFESIME A ERMOENEN) , SEBEFHMSHER (1)
BEMISIERIQITEMGIER, SR, SRABKRSX, BITFRIRT (1) BEMIRHE, 51SEFWRT
RAETFNEFEMUHRE 10% HILLFIRIRFTE IR,

o 2022 F, ERARAEZFTIENE (XTH-PRAEMSEZTBEMIRIERSREENVEREL) , RHEY
MAUBETIGSFNESSENTE, ERIPBREREUREEBMNRIRS SR,

72 k39RAREE, 2020, FEEEAEET L HELRRMT, https://xueqiu.com/9316031167/149090615

73 R4k, 2021, 2020 E£ER, https://data.eastmoney.com/notices/detail/002518/AN202103301478624913.html .
BXEARRMY, 2021, 2020 FEFER, http://quotes.money.163.com/f10/ggmx_300693_7140470.html,
BaAER, 2021, 2020 E££4R, http://static.cninfo.com.cn/finalpage/2020-07-25/1208075471.PDF

T4 HFEIE, 2020, RIRESENREZITIREME, http://static.cninfo.com.cn/finalpage/2020-09-04/1208389535.PDF .
SE4F, 2020, RMIRIEATFEIT A BRERZFNZ, http://file.finance.sina.com.cn/211.154.219.97:9494/MRGG/CNSESZ_STO
CK/2020/2020-3/2020-03-07/5925780.PDF ,

RIpHEEEF, 2015, 2015 FEELAFRITREMSER, http://static.cninfo.com.cn/finalpage/2015-10-29/1201736208.PDF
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o BITHBHARAREMAR. TELIFHABFR, SEFRARACIREHK, SHMEURT

* BRiBEEERUMNTERNRFENTEBRSE, EtBAARNAFUMMRER, BUBNRRRE—, LMK
TRPZBENTER, BEFARRR.

o FAERAEMARATINIER EEZMX A ERENA R, RELRFEHMHRO

* MREEMLFFIMI, BHLMFHERBAESBNER, SHETBEFAERRE, TERRENETBET

© suzrewnzEz

e SDGs % 7Il: HMIRAANRGFEANIE, AIEMARENIAER.
e SDGs % 13 T1: REVZERITRINNSIERLEWRERM,

o RHERMBEIRRARBFRBIN[TETEENRE, (HBE[ENERURIBITIAEREE., FIBFTERENEZE
MR, BESBISHAERE S EMIEBMERERTT, EHESIAEABAT. NERERE. HATHEERNER

75 k39FAZERR, 2020, 2020 EREFEERISEFREMRITIESE, http://pg.jrj.com.cn/acc/Res/CN_RES/INDUS/2021/1/7/68ed9956-
a097-4dc6-95cc-cf799afcclas. pdf

76 HRZFIRARFT, 2020, PEMBEFAEIIEMHE BRI  FEERSENABERIFHIENEM RS, https://www.
wri.org.cn/report/2020/06/Quantifying-the-Grid-Impacts-CN

77T REFERAT, 2021, AFEEHPBA 408, FEEREFESR EBZRA? https://mp.weixin.qg.com/s/
JGvx5iG1Meax04bpuSqgNjg

78 BETM, 2021, FEEMERFLBIED, https://new.qq.com/omn/20210809/20210809A03KKM00.html
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o EERIREEARNFKMET, 2021 ERELKHLITCHBRELN 19120 ", 1% B5 AR AITE (B 5% £914E
SHAINEERD) , REEYBRSATZTEL 700 2F 900 1278,

® 2020 F, RIEHS EHATEFERIIBNE, EVMREBRRIL=ENTIHEFELR 13.9%,
o IRIEHSD EHRBHIBNE, EYShAMBRARIREREE/NF 5 F %,

o RIEHS EHATIBNE, EVEHNERERNASIZE 10127 %

B (R EE

o 2022 F, ERKRENEZE. ERERBENL ( “+HA" MAEFERML) , RHERRSHRSEM. F5AFROERED,
ANEBRABRMRICE. EMSEF,

* 2022 &, EXRANZEN.R ( “+THE" EMEFEREAL) , REBTEFEFNMXAREYS R RS, BEEY
== IARE R SEN Ao

o FEXNFEERIFAEREYSCHNITRIEHERT 70% HEFEMEMREER *

79 FEEHNCETIVBESSUTEIER, 2022, (2022 FELHTHERIRS) , http://www.cpcifdata.org/template/Preview.

jsp?ChID=0402&NewsID=2022062324

80 ERIFMR, 2021, 2020 F£ERE, http://static.sse.com.cn/disclosure/listedinfo/announcement/c/new/2021-04-
30/603822_20210430_14.pdf.
M%), 2020, 2020 FEHXEERS, http://www.cninfo.com.cn/new/disclosure/detail?plate=neeq&orgld=gfbj0836344&st
ockCode=836344&announcementld=1208197864&announcementTime=2020-08-17

81 EHMFEEATBRF, 2019, http://www.cninfo.com.cn/new/disclosure/detail?plate=sse&orgld=9900029007&stockCode=6
88196&announcementld=1207092002&announcementTime=2019-11-15

82 ERERBXTEMLEHBERENMEISE, 2021, http://www.nea.gov.cn/2021-09/27/c_1310212584.htm
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o EWSEHAFMARRANEHRS, FiiEr EYMSHITAL T —ENBERSR, TEL N SERGIHELLFIZSE.
A EAMIE S

o BRIFEREFBENGIRMEEUNMEENE, WEIFEDUATRENE, AMEIBIATEN D8, FRERMEEE,
o CHIERTMTEESIREFERZIIRAR, BFERERE,.

o EBRMREFET, EYFREANTAUYHRESATRE TETRBAT >,

AT R REIN R

e SDGs % 3T HMREHEMNEFSN. RHBFHEBRABREL,
e SDGs % 711 MRAARGARE. AJEMATFEHNIARR,

o PEAMEMITINER, FMUAEBRERHET —MERBABEERR, ERRATHDHEEMENTEULENZIR
HHBNERRESHREE,

83 FEEMLHF I A BIIRKZIN, 2021, https://kns.cnki.net/kecms/detail/detail.aspx?dbcode=CJFD&dbname=CJFDLAST2
021&filename=GJJJ202108012&uniplatform=NZKPT&v=Zxy_nGTAa3z-xW6j0jIWdSqOpk7t6NAStLmpFHjHMQb65L5WJgmGr
SxxyAZIMbrK

84 BFEMEIFE TEY BRI S mN e HREIR MM, 2014, http://www.cnki.com.cn/Article/CJFDTotal-NYGU201413007.
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* 2020 % N RUEBSFTHEN 14GW, FITRR 5 ERSDRERIBLIR, KKE) 1366W, XM 2020 F£E 2025 F5 4
EWIERKEREER 58% £A %

e 2020 £F, IRIEZHH EHATEIENE, N ENREMTERNIWERTE 15% = 20% 28 %,
o N BUJ(REEIGTN B8 X EIREREE/NTF 5 4 %,

o HJT KRB (REZRM, —M NEREWmEM) REAMELN 4.5127T /GW E4, TOPCon RREM (BFR
CEREERR, —Fh N BERBBRAR) WREMRNR 212E 25127 /GW

B RHEE

e 20214, ( “+HHA” MXIM 2035 FxRERNE) 5, HEHERER, BIEERR. RESMNERER, 2
SRERMLARIZES . MRERIFLARER, BREPFAMDHNHEE, KAREANB. KAKEIE, MREZBERFD
HBoMINEER, Big—MSEENEEERFEEN, FMARRRIERERSEILERSE 20% £4.

o 2021 F, EIRARERMNEZRHL (AIMXREMEFILER (2020 F74) ) , HREETHEAAMEEFR FARB0H
FIFEF, MRTEFAEPMXAIEAEF W B EIE 15% IR KU AL FRISHT.

e 2021, TWMERHWERFREIIBKSENR (ERENCAR Ll R RITaIITR] (2021-2025 4F) ) , $RHE 2025 4, it
AT ERRUKFEERA, FURARCIIRIERK, BRI ESERBIREATR, SH—REBRARREK
FEL R BRENLATMENAEIIEE, SRARNBENATIKREHRRE, ENBMIEERETIEE, FRETI. &
BEA. FEE. FERI. SHRXIKHECHEMENAMREST K, BRAESIRAMENLAER.

85 Pvinfolink, 2021, N BEEMFEARBEBSESE, https://www.infolink-group.com/zh-cn/solar/analysis-trends/n-type-high-
efficiency-cell-technology-development-and-prospect.

86 ZEMBRR{H, 2021, 2021 FEIEAFEIT A RIREM=E (= X&TFE) , http://www.cninfo.com.cn/new/disclosure/detail
?plate=sse&orgld=gssh0600732&stockCode=600732&announcementld=1211147394&announcementTime=2021-09-25
FEEARM, 2021, XTFAFERTURRABRGSHEENHRGEELNEE (18iTF ), http://static.cninfo.com.cn/
finalpage/2021-09-24/1211136005.PDF

o

~ i « LL15) SR =]
560: RE “Wh” &EHE
v

b XS EFRITRIE

N
BIE United Nations Development Programme

RSEE

* KFAREREEZEM, GEARKBRASMERRA, BRIEESN R AMKREMEFTEDF=EF LM >,
o FEERHAPAERKABR, —EBATANFARBBRRERE, FERANBENL *,

o HaIRERE TOPCon &2 HIT #EXS 7 =T PERC KM (CREMRMEEFLEM) HME, MAEERZFIL N
B R B RE R R R AU K 5 *%

&) FISSARFMHER

® SDGs % 7. BWRAARGAIAE, JRMAIFENIAER,

® SDGs % 13 T REVASITEIN I SIERZE WK E R,

* NEDUAHMBAREBIRS EMPERME, BREZRNAT, RELXELE, FESHNARTARNENEFEER,
et P BRI RBERI BN, BN, BEIRE K.

88 XJHF, PREAN, 2021, “THE” HMEERHATEBEDTSEIN, https://guangfu.bjx.com.cn/news/20210918/1177646.shtml
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e 2016 FE 2021 F, ERHSHIALLRITIGENMRM 4.24GW 1B 10 E 29GW, RIitEAMN AR M 10.32GW g N =
107GW, SERFESFEIIGKEIRET 60%,

o RIBXIIEW. AHBRMPAB=MERT BAPV (ETLIR) /BIPV (LRER—AWK) HEHBIREREHRE RS IER
S, EK 87%/63% BHAHKEERETF 6%,

o NHEANREBIMARIUKEALHN 5 = 10 £MB, SBIGHY2F

e 2020 &, RIBEHD LHRATHBVE, HHAARK GW B BIKEL 30 1ZE 701278 7

B R EE

e 20214, ( “+EUEAE" KA 2035 FIXREFNE) fHh, WAHRFUNEBREHRTHESER. ERERBRT TS
HRANREZBIMB EEETHE, EHEDHAARKENA, WEnHhRLETEEE,

o [EZFAIRIT CTHFRERIUATLI “WoAlE. A" S ERTEAR) e, “+HE" #EIRILEMRN 5,000 27T (F
EBARM, &0 MRERGUE “HoAlE. WmPM” TWER, Hi 2021 FLHLK 1,000 27T, BiOMBEERmE
EEMBEERE R,

89 fERTFH, 2022, HHINR: T—1EEHH, http://finance.sina.com.cn/stock/stockzmt/2022-02-16/doc-
ikyamrna0999864.shtml.

90 EERIEE, 2021, 2021 £==14R, http://www.cninfo.com.cn/new/disclosure/detail?plate=sse&orgld=gfbj0833677&stockCo
de=603105&announcementld=1211371898&announcementTime=2021-10-26 ,
SEERE, 2021, 2020 FiR, http://www.cninfo.com.cn/new/disclosure/detail?plate=sse&orgld=gfbj0833677&stockCode=
603105&announcementld=1209729457&announcementTime=2021-04-20,
HHERE, 2021, 2021 FHFIR, http://www.cninfo.com.cn/new/disclosure/detail?plate=sse&orgld=gfbj0833677&stockC
ode=603105&announcementld=1210826687&announcementTime=2021-08-24
SEERIE, 2018, IPO i%BB4, http://www.cninfo.com.cn/new/disclosure/detail?plate=sse&orgld=gfbj0833677&stockCode
=603105&announcementld=1205093117&announcementTime=2018-06-26

91 &EBIRE, 2021, AIRMEIHEAS, http://www.cninfo.com.cn/new/disclosure/detail?plate=sse&orgld=9900038390&stockCod
e=601778&announcementld=1209740579&announcementTime=2021-04-21 ,
&R, 2021, XFRAENERFATREZESIFERDNMNASE, http://www.cninfo.com.cn/new/disclosure/detail?plate=ss
e&orgld=9900038390&stockCode=601778&announcementld=1211586593&announcementTime=2021-11-16
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REEZE

o DHAAMRKBIMBENFLBESRIFRIUEFE. FTRFRARAAHZRNER, AHERAE. BHOHEGHRK
FRRMTM 7

o DHAARKEBERFHTZERREES, MEAFERERNE, TMUSMHTLKEBERARNILE, BEESRDIERY
UNEBA GRS, IFEEEE NN AEWIRSENKIEA P ESBA R EBIRE, RIMEERFHEXRF,
BRIPHIERTRER S R AAR

AR BRI ER

e SDGs % 71 WRAARGARE. AJEMAIFEHNIAER,
® SDGs % 13T REVERITEHRXURLE M REFE,

* SHEANRIERNENZFBENA, MURREE, BREWLRENK, EZEABRME. RN, FAIHIAALRNER
MUk, ge@Ed “BRXEA. RELW RIURNERLLEN, ERRNEE.

92 AT KRFLEFEEFRR, 2019, REDHBRAAREKBEANXILSM, https://kns.cnki.net/kems/detail/detail.aspx?db
code=CJFD&dbname=CJFDLAST2019&filename=TYNZ201910001&uniplatform=NZKPT&v=A-DWY8IxtSMV5SzaJgTwvTl-
gKGtcwzWMBeu_GJurdyX3z8qdDKjbxXc12_ZWQym

93 REEKFIKEBENMIZITARRET, 2020, LD HANARIMBEIIRM L ERBEITE, https://kns.cnki.net/kcms/detail/detail.asp
x?dbcode=CJFD&dbname=CJFDLAST2020&filename=HNSL202004040&uniplatform=NZKPT&v=RISuUeaBNRXsnR4fWNTScf
Nu3AW143Ci7KV5GBTo7TWNrOX9LMNkXcM_ed5ZkD79x
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e 2020 F£AE BIPV EZIEL A 50 1275, FitEl 2025 E£4E BIPV M7= gk 500 27T %
e 2020 F, 1RIEZFH L ATIEIRNE, BIPV BN AEBNEZRIE 10% & 15% Zja] ™%,
o BIPV BRI AR — LR EMFITH BB ZEIWER S 5 = 10 4 %,

® 2020 &, RIBWH LHATHIBNE, BIPV AGE=XINENRETMIN 212E 5127 "%

@ xRz

e 2019F 18, EXEFEBAHERINE (CTEFEERKAINE) (GB/T51350-2019) » HAHE, ERETHEFRER
WERIT LR, HAIBEERMNARNMET 10%, XRFs—TH#s) BIPV AR,

o (2030 FRIFAEITHAR) REN “HE ARRKESBR—EUNA, 22025 F, HHEBATBERREAEREE
8%, MEAHNAMERN, M BRICRBEERIFEE 50%” , #—FEEHT BAPV/BIPV REE “WHK™ 17509+
BORRRAE R

e 2020 F 11 AItmMAS (XT#H-—PXFRRKEBRFHE LAOBEN) , RHSIBERMARER—FUNAENTE
EREEHAMNE 0.4 7T, BHERE 5 5 2021 3 A 16 H, MRMH A BIPVANBIEER, HEEARRBELHNISERZ R,

94 FgBgfn, 2021, 2021 FERFEWNRELZTT A RKREMZE (=X%&iTf ), https://pdf.dfcfw.com/pdf/H2_
AN202204211560688787_1.pdf?1650570201000.pdf

95 HELZFM, 2021, BERMDEN =AU FRIFARM 27% B, RS KRR BIPV =&%/AE, http://finance.ce.cn/stock/
gSDGbd/202103/08/t20210308_36364243.shtml?ivk_sa=1023197a

96 FELEFRRK, 2020, ARABFH: IASIREM BIPV IEEHMIETT, UEZFIAE 14.8%, https://news.solarbe.
com/202008/13/329099.html
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o BIPV X iT A, P@ITE. BWBHARENAERTERE

o BIPVH#EEEER. HABNMTIL, EREFMARSERFTUIREXRD, MEEEFMRE, ANSRIARITIEER
ESj-A T

e BIPVi2HHE, ZOREZ, #IPMES ",

o BRITTURERRHARTTE, LHRREMELE, EFBH—FRSUMERLERE (ELIIAR) -

© suzrpwnEz

e SDGs % 7T WRAANRKGHRIB, AJEMaIHFEMIARER.
® SDGs ¥ 11 U1: BIRERA. Re. ANMIREHEENMAIFEHEHHRALEX,

o RRBA—MULMARSRAMSEIIAE, BREaMEECEN, REBANAEYE, BERRRHR, ReH®
GSEIESE=L

97 ZELHRM, 2020, B/ BIPV “PRIMNA FZEBBIKEEBHRRK, https://news.solarbe.com/202009/01/329902.html
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o HZE 2021 FK, PEELXBRITENEZN 26.39GW, it 2022 F£= 2025 FERE X EBRFIHIZENLY 73.6GW,
FRZ 2021 £ 2025 FHE S EIEKRFZIAT) 40% £46 %

® 2020 &, RIEHH LHATENEMENE, XNAOKBRRFIYEFZELSA 59.8%,

e LL500MW 5B EREEZ A, 1 AMREBIZHEIZEL 90 12F 100 1278, 1ZAEURHE—RRET 10 £

® 2020 £, RIS EHATEIENE, B LXBIHHBRESILY 30 12X 100 1275 %

98 FEEESFIR, 2022, “+UAR" ENEELBME E LXNB=ISESESE, http://www.zqrb.cn/finance/
hangyedongtai/2022-11-16/A1668550698416.html

99 HFEBETR, 2021, 2020 FEEHRS, http://www.cninfo.com.cn/new/disclosure/detail?plate=sse&orgld=gssh0600163&stock
Code=600163&announcementld=1209841202&announcementTime=2021-04-28
REERD, 2021, XFHEHFEL F XMERAHELNBIBEHMEZBHNASE, http://www.cninfo.com.cn/new/disclosure/de
tail?plate=sse&orgld=gssh0600483&stockCode=600483&announcementld=1210483496&announcementTime=2021-07-15
TEEXER, 2021, 2020 F£EERS, http://www.cninfo.com.cn/new/disclosure/detail?plate=sse&orgld=9900029306&stock
Code=601016&announcementld=1209358601&announcementTime=2021-03-10
SIFAHTEE, 2021, 2020 F£EEIRE, http://www.cninfo.com.cn/new/disclosure/detail?plate=sse&orgld=gfbj0833368&stock
Code=603693&announcementld=1209810338&announcementTime=2021-04-27

100 EFRNI R/, 2021, B EXBENARHFH)L, https://wind.in-en.com/html/wind-2409182.shtml
101 FKHER, 2021, FTHEENELXEBIEERES, https://www.ningbo.gov.cn/art/2021/12/24/art_1229196404_59042026.

html
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@ xRz

e 2021 %, ( “+MHE" MEIF 2035 FZREMNE) B, BHERESD, BIEERRK. R2SUHERER,
AOTRANBEBIUR,

o 2021 &, EXRARNEZN. (IihBtXEZRML (20212025 F) ) , BRMRBROESTHTRASLNE
i, MYARRTETHTRESLNEEM,

o 2021 F, ERAXRBITHE (ZIFRERTUHEI “BoRlg, mpM” SEEFIEAE) , B “tHA” #ENgs
SAER 5000 270 (FEART, &8N0 MEERIUE “WoXlE. RPFM” WM, HP 2021 FLHAK 1000 12
7T, BHMEEERRTESMEEERE R,

o BEXNBIEHEHZHTEF SR Xl MRESMTHEINERNEARE, BFLERTEIFRIEHSN, EFNE
EEFRAR A EERAEMME, LIMNIOTMERAZE R INEXMERER %

* B LNEBTEMM, BHEEERS, EI4HrMARS, EMAEFINRERLRS mFEE—E XL,

o BERER, NEK, RUHNKEMER, MEABEAREFTEESHITENFL, DESEIHSERE, ZREA
BHTEL,

© :vzrmnnEz

® SDGs % 7. MRAARGAIAE. AJEMNETHENIRER,
e SDGs % 13 T: REVZERIToIRUEZ L RERM,

o lEINEBENNLRIRE, EBERHIESFERRNERAE, BEEEHHRE, NIRERRMEE.
B LR T A ERERNEN, RETHESMXHNBEAER, RETHERERNERNE, 257 Hias
& RA&AL.

102 Z=IEEEIR, 2021, $BBERIHEATS, http://www.cninfo.com.cn/new/disclosure/detail?plate=sse&orgld=9900016549&stockC
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